NSE ASI Dips by 14bps on Sustained Bearish Run; NIBOR Moves in Mixed Directions. ..

@ Cowry Daily Market Insight o7 november 2019

MPR: 13.50%
Sep ‘19 Inflation Rate: 11.24%
Q2 2019 Real GDP: 1.94%

The NSE ASI dipped by 0.14% amid sustained profit taking activities, even as the bears outran the bulls (16 losers against nine gainers) at the close of

business today. We saw share prices of CADBURY and UNILEVER wane by 6.25% and 9.98% respectively, reducing the NSE Consumer Goods sectored
gauge by 1.10%. On a year to date basis, the loss of local shares further exacerbated to 16.68% from 16.57%. Meanwhile, the total naira votes declined
by 4.91% to N2.97 billion; however, the total volume of equities traded spiked by 212.72% to 726.19 million units. Elsewhere, NIBOR moved in

heterogenous directions across tenure buckets while NITTY rose for most maturities tracked on sustained bearish market activity. In the bond market, the

values of OTC FGN long term papers were flattish for most maturities tracked; however, FGN Eurobond prices rallied across maturities tracked amid

bullish activity.
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Today's biggest transactions by %age of total naira votes
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IMPORTANT DISCLOSURES
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